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§144.4

such reasonable duties as fiscal agent
of the United States as may be re-
quired, and to act as agent for any
other instrumentality of the United
States when designated for that pur-
pose by any such instrumentality; (ii)
To sue and be sued, complain and de-
fend in any court of law or equity; (iii)
To have a corporate seal, affixed by im-
print, facsimile or otherwise; (iv) To
appoint officers and agents as its busi-
ness shall require and allow them suit-
able compensation; (v) To adopt bylaws
not inconsistent with the Constitution
or laws of the United States and rules
and regulations adopted thereunder
and under this Charter; (vi) To raise
capital, which shall be unlimited, by
accepting payments on savings, de-
mand, or other accounts, as are author-
ized by rules and regulations made by
the OCC, and the holders of all such ac-
counts or other accounts as shall, to
such extent as may be provided by such
rules and regulations, be members of
the association and shall have such
voting rights and such other rights as
are thereby provided; (vii) To issue
notes, bonds, debentures, or other obli-
gations, or securities, provided by or
under any provision of Federal statute
as from time to time is in effect; (viii)
To provide for redemption of insured
accounts; (ix) To borrow money with-
out limitation and pledge and other-
wise encumber any of its assets to se-
cure its debts; (x) To lend and other-
wise invest its funds as authorized by
statute and the rules and regulations
of the OCC; (xi) To wind up and dis-
solve, merge, consolidate, convert, or
reorganize; (xii) To purchase, hold, and
convey real estate and personalty con-
sistent with its objects, purposes, and
powers; (xiii) To mortgage or lease any
real estate and personalty and take
such property by gift, devise, or be-
quest; and (xiv) To exercise all powers
conferred by law. In addition to the
foregoing powers expressly enumer-
ated, this association shall have power
to do all things reasonably incident to
the accomplishment of its express ob-
jects and the performance of its express
powers.

(2) Title change. A Federal mutual
savings association that has complied
with §143.1(b) of this chapter may
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amend its charter by substituting a
new corporate title in section 1.

(3) Home office. A Federal mutual sav-
ings association may amend its charter
by substituting a new home office in
section 2, if it has complied with appli-
cable requirements of §145.95 of this
chapter.

4) Mazximum number of votes. A Fed-
eral mutual savings association may
amend its charter by substituting
votes per member in section 6. [Fill in
a number from 1 to 1000.]

(c) Reissuance of charter. A Federal
mutual savings association that has
amended its charter may apply to have
its charter, including the amendments,
reissued by the OCC. Such request for
reissuance should be filed at the appro-
priate OCC licensing office and contain
signatures required under §144.1 of this
part, together with such supporting
documents as may be needed to dem-
onstrate that the amendments were
properly adopted.

§144.4 Issuance of charter.

Issuance by the OCC of a charter to a
Federal mutual savings association
within the meaning of §143.4 of this
chapter constitutes the incorporation
of that association by the OCC.

BYLAWS

§144.5 Federal mutual savings associa-
tion bylaws.

(a) General. A Federal mutual savings
association shall operate under bylaws
that contain provisions that comply
with all requirements specified by the
OCC in this section and that are not
otherwise inconsistent with the provi-
sions of this section, the association’s
charter, and all other applicable laws,
rules, and regulations provided that, a
bylaw provision inconsistent with the
provisions of this section may be
adopted with the approval of the OCC.
Bylaws may be adopted, amended or re-
pealed by a majority of the votes cast
by the members at a legal meeting or a
majority of the association’s board of
directors. The bylaws for a Federal mu-
tual savings bank shall substitute the
term ‘‘savings bank” for ‘‘association’.
The term ‘‘trustee’ may be substituted
for the term ‘‘director’.
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